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About TH Healthcare

TH Healthcare & Life Sciences is a division of Technology Holdings, a global investment

bank focused exclusively on providing M&A advisory, growth equity solutions, private equity

advisory and growth consulting to Healthcare & Life Sciences, technology services, business
process management, consulting and technology companies globally.

TH has a global team of over 80 people across nine countries including UK, USA, France,
Germany, Sweden, Canada, Spain, India and Australia.
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INTRODUCTION:

SECTION 1: MARKET OVERVIEW

= Market Snapshot: An in-depth look at the current state of the market,
highlighting key players, technological advancements, and market size

= 2023 Trends and 2024 Outlook: Analyze the major developments of 2023
and provide an informed outlook for 2024, focusing on continued innovations
and market shifts

SECTION 2: M&A ACTIVITY ANALYSIS

= Recent Transactions Review: Examine M&A transactions over the last three
years, identifying critical trends and notable deals that illustrate the market's
trajectory

= M&A Trends: Utilize data-driven insights to highlight recurring themes and
strategic moves within the M&A landscape and provide a perspective on how
these trends provide investment opportunities and challenges in the evolving
life sciences tools sector

Disclaimer: the information herein is accurate or complete. This report was prepared with in Technology Holdings market research department and
recipients of this report should not interpret the information herein as sufficient grounds for an investment decision. This presentation includes logos or
words that may be registered trademarks of their respective organizations. Such use is solely for purpose of convenience in referring to the trademark
owners and their products/services. This presentation and its content are not endorsed, sponsored or affiliated with any trademark owner..
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Introduction

This research report from TH Healthcare & Life Sciences analyses software solutions within Pharma R&D labs, Diagnostic labs, and Clinical Trial Suites; we explore market opportunities,
technology trends, and M&A activities shaping these sub-sectors within healthcare and life sciences.

For the purposes of this report, we classify and define the categories as follows.

DIAGNOSTIC
LABORATORIES

It specialize in performing tests on
biological specimens, such as blood,
tissue, and urine, to detect, diagnose,
and monitor diseases. These labs
provide essential data for patient care
and disease management. Diagnostic
typically
laboratory information systems (LIS)

lab  software includes
and automation solutions for workflow
management, test reporting, and
integration with healthcare information

systems (HIS).

PHARMACEUTICAL
LABORATORIES

These are facilities where scientists and
researchers conduct experiments and
analyses to discover, develop, and test
new drugs and therapies. These labs
focus on chemical and biological
processes, including drug formulation,
quality control, and stability testing.
Software solutions in pharma Ilabs
information

(LIMS),

include laboratory

management systems

electronic laboratory notebooks (ELNSs),

and scientific data
systems (SDMS), which streamline data

management

collection, analysis, and regulatory
compliance.

CLINICAL
TRIAL SOFTWARE

It refer to the comprehensive software
systems used to manage the various
stages of clinical research, from trial
design to data collection and regulatory
submission. These solutions include
clinical trial management systems
(CTMS), electronic data capture (EDC)
platforms, and randomization and trial
supply management (RTSM) tools. They
ensure the accurate execution,
monitoring, and reporting of clinical
trials in compliance with regulatory

standards.

DRUG DISCOVERY
SOFTWARE

It refers to specialized tools designed to
accelerate the identification, testing,
and development of new drug
candidates. These software solutions
facilitates key processes such as
molecular modeling, virtual screening,
structure-activity relationship  (SAR)
analysis, and bioinformatics. Drug

discovery platforms integrate
computational chemistry, simulation
tools, and data analysis to streamline
workflows, optimize compound design,
and predict drug interactions. These
solutions play a critical role in reducing
the time and cost associated with

bringing new therapies to market.

Disclaimer: the information herein is accurate or complete. This report was prepared with in Technology Holdings market research department and recipients of this report should not interpret the information herein as sufficient grounds for an investment decision. This presentation

includes logos or words that may be registered trademarks of their respective organizations. Such use is solely for purpose of convenience in referring to the trademark owners and their products/services. This presentation and its content are not endorsed, sponsored or affiliated with any

trademark owner..
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Market Overview

Market Snapshot : The Growth Trajectory of the Life Sciences Tools Market (2024-2030)

Market Size
Growth

LIMS
Expansion

Clinical Trials
Software Surge

Drug Discovery
Tools Growth

Technological
Advances

Impact of Digital
Collaboration

Personalized
Medicine

Government and
Industry Synergy

Combined market size for LIMS, Clinical Trial Software, and Drug Discovery
expected to grow from $8.2 bn in 2024 to 14.8 bn by 2030

Driven by rising lab automation, regulatory compliance demands, and
technological advancements, growing from $2.3 bn to $3.4 bn by 2030

Market expected to rise from $2.6 bn in 2024 to $4.7bn by 2030, fueled by
regulatory changes, pharma sponsor priorities and decentralized trials

Projected to increase from $3.3 bn in 2024 to $6.8 bn by 2030, driven by
Al, in-silico modeling, and COVID-19 efforts

Innovations like next-generation sequencing and CRISPR-Cas9 are driving
demand for advanced life sciences tools

Accelerated vaccine development during COVID-19 showcased the
importance of digital tools in life sciences

Rising demand for personalized treatments continues to fuel the growth of
specialized diagnostic and therapeutic tools

Collaboration among academia, industry, and government boosts
innovation, particularly in clinical trials and LIMS

Life Sciences Tools and Software Market Size and Growth in $ Bn

CAGR:1

CAGR:10.2%

2%

5%

CAGCR:6.
rX:]
2024 2025 2026 2027 2028 2029 2030
mLIMS mClinical Trial Software  m Drug Discovery
? = =
=
5 s &
Data Single Cell CRISPR Multi-Omics
Automation Analysis Analysis Technology Approaches

©2024, All Rights Reserved | https://thhealthcare.com

Driving the Future by Innovation, Collaboration and
Market Expansion in Life Sciences — From $8.2 bn to $14.8 bn

Source: LIMS Global Market Report 2024, The Business Research Company
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Market Drivers

Drivers Shaping Software and Tools in Patient Labs, Clinical Trials, Pharma Labs & Drug
Discovery

P ~

@ . , >
— Pharma Labs Drug Discovery a Patient Labs g Clinical Trials
Key Regulatory Compliance ) e Advancements in Diagnostic Pressure to Reduce Time to
. Big Data and RWE Utilization . .. ..
and Data Integrity Testing and Precision Medicine Market
Digital Transformation and Growing Complexity in Drug

. Collaboration and Interoperability Needs
Automation Development

Expansion of Clinical Trial and
Globalization

Rising Demand for Personalized Medicine and Growing Investment in Healthcare Infrastructure

Personalization and digitization driving efficiencies — Preparing for a data-driven globalized future

©2024, All Rights Reserved | https://thhealthcare.com 6



Macro Drivers and Their Impact

Key Macro Drivers & Their Impact on Pharma Labs & Drug Discovery Software

Rising GxP, HIPAA, and GDPR requirements drive adoption of
advanced data management solutions for compliance and
patient privacy

Industry-wide digitalization is pushing pharma and diagnostics
toward loT, cloud, and big data integration

Personalized medicine and biologics demand advanced data
analysis, automation, and real-time tracking in labs and trials

The use of real-world data in trials is driving demand for

systems that manage large, complex datasets

Increased collaboration across pharma, CROs, and diagnostics

requires interoperable software for data integration

Regulatory Compliance
and Data Integrity

Digital Transformation
and Automation

Growing Complexity
in Drug Development

Big Data and Real-World
Evidence (RWE) Utilization

Q—®
Collaboration and
Interoperability Needs

Sophisticated software enhances data integrity, provides
audit trails, and ensures regulatory compliance, aiding
certification

Automated workflows, real-time data processing, and cross-
platform integration streamline operations, reduce errors, and
boost efficiency

LIMS, CTMS, and bioinformatics tools manage vast data,

accelerate development, and enhance accuracy

Advanced analytics, Al, and ML optimize RWE, speeding up

drug development and decision-making

Cloud-based, open-architecture solutions enable seamless

data exchange, real-time collaboration, and shared insights

From compliance to collaboration — leveraging data and technology for innovation.

©2024, All Rights Reserved | https://thhealthcare.com



Macro Drivers and Their Impact

Key Macro Drivers & Their Impact on Patient Labs & Clinical Trials Software

Government and private sectors are investing in healthcare

infrastructure particularly in Asia-Pacific and Latin America

Rapid advancements in molecular diagnostics, Next
Generation Sequencing (NGS), and precision tools require

sophisticated, high-volume data-handling software

Tailored treatments based on genetic profiles drive the need

for specialized, patient-specific data management tools

Accelerated drug discovery is crucial, especially during public

health crises like COVID-19

Growing Investment in
Healthcare Infrastructure

/5%

||(:¢5|
O~

Advancements in Diagnostic
Testing and Precision Medicine

A

o o
oo

Rising Demand for
Personalized Medicine

O
annll}

Pressure to Reduce
Time-to-Market

Demand for advanced lab and clinical trial software is rising to
expand services and improve quality control

Diagnostic labs are adopting Al and automation to boost

accuracy, reduce turnaround, and personalize patient care

Labs need bioinformatics and data analysis software to

support personalized protocols and targeted therapies

Software enabling real-time data, collaboration, and analytics

helps companies reduce time to market while ensuring safety

©2024, All Rights Reserved | https://thhealthcare.com

Driving innovation in Patient Labs and Clinical Trials: Investing in technology

to accelerate personalized care and time to market
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Market Snapshot
Life Sciences Tools by Market Segments

Laboratory Information Management ¥ Kl'ayen
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= Database Management Tools
= Electronic Lab Notebooks (ELN's)

= Quality Management Systems

Life Sciences Tools
and Diagnostic
Software

Drug Discovery Tools and Software

= Molecular Modeling & Simulation Tools

= Computational Chemistry &
Cheminformatics Tools
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Laboratory Information Management
Systems - Patient Labs

Infection Control & Laboratory Safety
Molecular Diagnostic & Genomics
Billing & Revenue Cycle Management

Patient Management &
Communication

Practice Management Software

Clinical Trials Operations Suite

Clinical Trial Management Systems
Electronic Data Capture (EDC)

Patient Recruitment & Retention
Software

Regulatory Compliance & Document
Submission

-

~

Data Infrastructure

Data Visualisation
Data Cloud Platforms
Data Archiving

Data Integration Platforms

O
o~

s tetrascience

€ clustermarket

D) % Flyvheel
e ogitho
Tesorai & SARCELLA

Data Visualisation
Data Cloud Platforms
Data Archiving

Data Integration Platforms

/
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Market Snapshot
Market Size and Growth by Life Science Segments

Laboratory Information Management Systems - Pharma Labs = Laboratory Information Management Systems - Patient Labs

CAGR: 6.5%

US$3.4 Bn
US$2.3Bn

2023 2030

Drug Discovery Tools and Software Clinical Trials Operations Suite

2030 US$6.8 Bn 2030 US$4.7 Bn

CAGR: 11.2% CAGR: 10.2%

2024 US$3.3Bn 2024 US$2.6 Bn

Life sciences software segments project robust growth, driven by innovation in LIMS, drug discovery and clinical
trials solutions

©2024, All Rights Reserved | https://thhealthcare.com 10




Market Snapshot

Pharma Labs Software Value Chain: Enhancing Workflow and Productivity

Laboratory Information
Management Systems

(LIMS)

4 B\

Electronic Lab
Notebooks

Automation &
Workflow Management

Data Analytics &
Reporting

Inventory & Resource
Management

»

= Sample Management

= Data Management &
Integration

= Compliance & Auditing

= Toxicology Studies

= Pharmacokinetics &
Pharmacodynamics Modelling

= |n Vivo and IN Vitro Studies

P
= Data Tracking
= Robotic Solutions

= Signal Research

= Data Analytics Platforms
= Visualization & Reporting

= Al Driven Insights

p
= Inventory Tracking
= Procurement & Reordering

= Asset Management

-:.:- Agilent

ZLABWA%HED
Results Count

ThermoFisher
SCIENTIFIC

2 Benchling
STA F?l IMS

Pe!(i:Elmer O IDBS
@) LabArchives
2 Benchling
pS BIOVIA

SIEMENS .-,
Healthineers ‘-*

~
®TECAN.

BECKMAN
COULTER

ThermoFisher
SCIENTIFIC

Labquru

QUARTZY

Optimizing lab operations through advanced workflow solutions: Driving efficiency, automation, data
management in pharma labs

©2024, All Rights Reserved | https://thhealthcare.com
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Market Snapshot

Patient Labs Software Value Chain: Enhancing Workflow and Diagnostic Efficiency

Laboratory Information
Management Systems
(LIMS)

Diagnostic Data
Management

Automation &
Workflow Management

Data Analytics &
Reporting

Inventory & Resource
Management

Ve

= Sample Tracking &
Management

= Data Integration & Reporting

= Compliance Management

= Molecular Diagnostics &
Genomics

= Imaging & Radiology Data

= Al-Powered Diagnostics

Sample Preparation
Automation

Real-time Lab Monitoring

Automated Reporting &
Results Delivery

= Predictive Analytics
= Visual Analytics & Dashboards

= Real-Time Patient Reporting

= Inventory Tracking & Supply
Management

= Reordering & Procurement
Automation

= Lab Equipment Maintenance

sunguest.

A CLINISYS GROUP COMPANY

ORCHARD &

Software

' Cerner

ThermoFisher
SCIENTIFIC

J

c
3
>

) Abbott

V™ CrelioHealth

@

BECKMAN
COULTER
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Results Count

Agllent MCKESSO

ququru

QUARTZY

Driving Efficiency in Patient Labs: Advanced Software Solutions for Diagnostic Precision and Workflow Automation

©2024, All Rights Reserved | https://thhealthcare.com
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Market Snapshot

Key Trends Powering Growth and Innovation in Pharma R&D & Patient Diagnostic Labs

Adoption of
Cloud-Based
LIMS & ELN

Automation of

Lab Workflows
Further

Integration
of Resource
Management Key Trends

Tools

Al&MLin

Data Integrity Data Analytics

& Regulatory

Compliance

Cloud-Based LIMS & ELN Adoption: Pharma companies are transitioning to scalable,
cloud platforms for real-time collaboration and remote access

Lab Workflow Automation: Robotic process automation (RPA) minimizes manual
errors, improving efficiency and accelerating drug development

Al & Machine Learning in Data Analytics: Al enhances predictive modeling, manages

large datasets, and speeds up early-stage research and drug discovery

Data Integrity & Regulatory Compliance: Pharma labs prioritize solutions that ensure
compliance with FDA standards, using secure audit trails and encryption

Integrated Inventory Management: Advanced inventory tools provide real-time
tracking, streamlining lab operations and enhancing cost efficiency

Cloud, Automation and Al are reshaping lab operations — Improving efficiency, compliance and collaboration

©2024, All Rights Reserved | https://thhealthcare.com
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Market Snapshot

Drug Discovery Software Across the Processes: Bringing Efficiency and Accuracy

Target Discovery

Compound Screening Lead Optimization

& Validation

Genome-Wide Association Studies / Sequencing High-Throughput Screening
Medicinal Chemistry and/or Rational Drug Design to
Optimize Drug-Like Properties
Crystallography / Cryogenic Electron Microscopy Structure-Based Drug Design
In Vitro and In Vivo Functional Assays Molecular Dynamics
Absorption, Distribution, Metabolism, Excretion and
Toxicity Studies
Natural History Studies Initial In Vitro Safety Assessment
Al
2 i C><) CCDC CERTARA®
F5provip Sreen(C) horzon | oAIRRILS  shdxen  sesbo | Benevolent A

g L 4 @ chemaxon S

£, Atomwise O OpenEye

¢) cytiva

Driving Innovation in Drug Discovery: From target identification to lead optimization through advanced technologies

©2024, All Rights Reserved | https://thhealthcare.com 14



Market Snapshot

Revolutionizing Drug Discovery: Advanced Technologies Set to Propel Market Growth

Key Trends Driving Growth of Drug Discovery Software

Al and Machine Learning

in Drug Discovery

Al is transforming drug
discovery by analyzing large
datasets, predicting drug-
target interactions, and
optimizing lead compounds,
significantly shortening early-

stage timelines

(o268}

7

Rise of Phenotypic Screening Over

Traditional Target-Based Screening

The resurgence of phenotypic
screening allows for the
discovery of new drug
mechanisms by assessing
compounds' overall biological
effects, pushing innovation in

first-in-class drugs

CRISPR and Gene Editing
Technologies for Target Validation

CRISPR-Cas9 and other gene-

editing technologies are

accelerating target validation by

enabling precise manipulation of
genes, confirming the role of
specific proteins in

disease mechanisms

e
[{e}]

High-Throughput and Automation

in Compound Screening

HTS combined with robotics
and automation speeds up
compound screening, allowing
for cost-effective testing of vast
libraries, which enhances the
drug discovery pipeline from hit
identification to lead

optimization.

Al, CRISPR and automation are transforming drug discovery, driving innovation and accelerating market expansion

©2024, All Rights Reserved | https://thhealthcare.com




Market Snapshot

Pre-Clinical

= Toxicology Studies

= Pharmacokinetics &
Pharmacodynamics Modelling

= |n Vivo and IN Vitro Studies

PerkinElmer

MasterSoft
l'lj‘ Jecelorating education....

Clinical Trials Value Chain: Key Functions and Technology Solutions

Approval to Launch

-~

= Clinical Trial Management Systems
(CTMS)

= Electronic Data Capture (EDC)

= Patient Recruitment & Retention

p
2S MEDIDATA

[ ™ v
viedoc' "FEV
O cLoubry?

ORACLE
HEALTH SCIENCES ~Prime

Regulatory Submission &
Compliance Management

Post-Market Surveillance

Pharmacovigilance

eArisGlobal =IQVIA

([PHLEXGLOBAL Yeevd

CININONW

[> datafoundry

Enabling Innovation and Efficiency: Technology driving clinical trials from lead optimization to market approval

©2024, All Rights Reserved | https://thhealthcare.com
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Market Snapshot

Key Trends Fuelling Growth in the Clinical Trial Software Market

Key Trends Driving Growth of Clinical Trial Software

e (] g
AT
A

Technological Advancements Growth in Oncology and Rise of Decentralized Increased Outsourcing to

and Virtual Trials

in Al, Blockchain, and Analytics

Other Key Therapeutic Areas

CROs in Emerging Markets

Al, Blockchain, and data Oncology, cardiology, and Virtual trials and decentralized Outsourcing to contract

analytics streamline trial rare diseases are driving models are increasing research organizations
processes, enhance data demand for complex, patient- demand for software (CROs) in Asia is boosting
integrity, and optimize centric clinical trial software solutions to manage remote demand for robust trial

decision-making patient monitoring management software

Emerging technologies, therapeutic advances and decentralized trials are shaping the future of clinical trials

©2024, All Rights Reserved | https://thhealthcare.com Source: Clinical Trial Management System Market Size., Grandview Research 17




EV/Revenue: Pharma vs Life Sciences Tools

Valuation Dynamics: EV/Revenue Trends Across Life Sciences and Broader Markets

Revenue Multiples Comparison for Select Life Sciences Sectors Index

8.00x
=

7.00x

6.00x

5.00x

4.00x

P . W
300 | s N\ — — AR T e
W
2.00x
Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24
= S&P 500 - EV/Revenue e S&P Biotechnology Select Industry Index == S&P Pharmaceuticals Select Industry Index e==TH Top 10 US Medical Supply Companies Index
~

= S&P 500 saw a consistent rise, peaking at 7.3x in September 2024, driven by earnings and resilience TH Top 10 US Medical Supply Companies Index
= S&P Pharmaceuticals Index remained stable, moving from 3.23x in 2023 to 3.24x in October 2024 °

| | N ) Abbott |\TU[TIVE Stryker @ cereatncae GEOSIONG
= S&P Biotechnology Index rose from 2.71x to 3.47x, fueled by investments in personalized medicine

and novel therapies o

‘h ° E——— ° "
= TH Top 10 Medical Supply Index showed steady growth, driven by innovation and demand in Lo 3 BD !A s N NN Medtronic !ﬁg Edwards R Med
es

medical technologies
\ g

Valuations in Life Sciences show consistent growth, driven by earning resilience, innovation and investments in
personalized medicine and novel therapies.

©2024, All Rights Reserved | https://thhealthcare.com Source :S&P CaplQ, Technology Holdings Research 18




M&A Analysis

M&A Activity Trends in Life Science Tools & Diagnostics (2021-2024)

= Corporate deals showed fluctuation,
peaking at 16 deal activity in 2023
and remaining steady in 2024

= Venture capital funding saw a
decline from 30 deals in 2021 to 19
deals in 2024

= Other investor types, including debt
companies, exhibited variability

across the years

= Highlight deal: ChemAxon acquired
by Certara for $90 mn in 2024,
strengthening its foothold into drug

discovery biosimulation

Number of M&A Transactions by Investor Type .
|

"g —/

Year-Wise M&A
Transactions

231

2021-YTD 24

59

2022

63

2023

44

2024 (YTD)

2024 YTD

2021 2022 2023

m Corporate mVenture Capital m®Private Equity m Others

Analyzing investor trends in M&A activities reveals strategic shifts and market dynamics

©2024, All Rights Reserved | https://thhealthcare.com

Source: Technology Holdings, M&A Tracker 2024 19




M&A Analysis

M&A Activity by Subsegment in Life Sciences Tools & Diagnostics (2021-2024)

Clinical Trial Operations Suite:

= 42 deals in 2021, declining to 11 YTD 2024

= Positioned for growth amidst rising R&D spend and trial complexity
LIMS Pharma Labs:

= Stable M&A activity with 7 deals in 2021 and 7 YTD 2024.

= Trends include integration with instruments and Al/ML adoption.
LIMS Patient Labs:

= Growing from 3 deals in 2021 to 6 YTD 2024

= Focus on infection control, genomics, and revenue cycle
management

Drug Discovery Tools & Software:

= Consistently growing, 13 deals as of September 2024

= Driven by advancements in molecular modeling and Al applications
Data Infrastructure:

= Consistent activity, with 5 deals annually

= Emphasis on data integration and cloud platforms for enhanced
analytics

M&A Activity by Life Sciences Sub-segments
42

13
10

Clinical Trials
Operations Suite

LIMS Pharma Labs LIMS Patient Labs

13 13

Drug Discovery Tools Data Infrastructure
& Software

m2021 m2022 w2023 m2024YTD

Analyzing M&A trends in subsegment reveals strategic priorities ana market dynamics

©2024, All Rights Reserved | https://thhealthcare.com
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M&A Analysis

MR&A Activity by Geography

= Americas Shift: Share adjusted from 60% in 2023 to 59% YTD
2024, reflecting evolving global dynamics in healthcare
investments and digital transformation

= European Growth: Stable at 30% in 2023 and YTD 2024, driven
by regulatory initiatives and advancements in clinical trial
efficiencies

= Asia Pacific Expansion: Slight rise from 10% in 2023 to 11% YTD
2024, highlighting the region's emergence as a pivotal player
in global clinical research and Al integration

= Strategic Investments: North America's leadership in CTMS
underscores its pivotal role in global clinical trial management,
attracting significant M&A interest

= Regional Dynamics: Europe's regulatory frameworks and
technological innovations enhance market attractiveness,
influencing strategic M&A decisions

= Emerging Markets: Asia Pacific's rapid expansion reflects a
shifting global landscape towards decentralized trials and
advancements in Al-driven healthcare solutions

M&A Deal Activity (%) by Geography

Asia
Pacific
10%

Americas
60%

North America

Europe

Asia
Pacific
1%

Americas
59%

Asia Pacific

Leading in Clinical Trials Management Growing adoption of Clinical trials Rapidly expanding CTMS and drug

Systems adoption with advanced

management systems driven by

discovery market driven by robust

research institutions and supportive regulatory support and technological research activities, Al investments,

policies fostering clinical trials and
digital health innovation

advancements, particularly in the
UK and Germany

and partnerships, particularly in
China and Japan

We see an increased appetite for consulting and data analytics services specialists

©2024, All Rights Reserved | https://thhealthcare.com
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M&A Case Study

Strategic Acquisition: Scaling Innovation in Life Sciences with GHO Capital and Certara

@ Sq Bje?ces Acquired by Gl_HO_IJ

CAPITAL

Sapio Sciences offers a scalable lab informatics platform, addressing LIMS, ELN,
and Scientific Data Management for life science R&D

Sapio’s platform integrates Al/ML to streamline and centralize lab data, addressing
deficiencies in drug development processes

Sapio enables faster drug development by organizing siloed data across
workstreams, increasing efficiency in molecular diagnostics and genomic
sequencing

GHO Capital aims to capitalize on Sapio’s high-growth potential and
underpenetrated markets desperate for innovative lab informatics solutions

GHO leverages its healthcare expertise to expand Sapio’s global footprint, enhance
product offerings, and support further growth in Europe

The deal allows GHO to scale up Sapio’s business, internationalize operations, and
bring innovative products to market faster

Company Specialization

Al
l::—'

-

Innovative Technology

fae

Unique Impact

&

Strategic Importance

==

PR

Investor Motivation

O 2

()

| nl][]l]
Outcome for Investors

CERTARAD

@ Chemaxon  Acquired by

Chemaxon provides cheminformatics software used by major pharmaceutical
companies for molecular design and drug development

Chemaxon'’s Marvin software helps estimate the physicochemical properties of
molecules, streamlining drug design and discovery

Integration with Certara’s Al capabilities enhances Chemaxon'’s ability to
incorporate machine learning, speeding up drug development decisions

Certara acquires Chemaxon to strengthen its drug research software portfolio,
focusing on biosimulation and generative Al capabilities

Certara aims to reduce drug development costs and risks while accelerating the
process with Chemaxon’s innovative solutions

The acquisition enables Certara to integrate Al and cheminformatics, enhancing
their ability to deliver cutting-edge drug development tools

Fuelling growth through innovation: M&A strategies shaping the future of drug discovery and lab informatics

©2024, All Rights Reserved | https://thhealthcare.com
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M&A Analysis

M&A Activity Analysis: (Jan 2023 — Sep 2024) (1/5)

Deal Date Companies Investors Segmentation Deal Size* HQ
Strategic Acquisition
Sep 2024 ClinTnialConnect -}x: umotif. Clinical Trials Operations Suite NA | =
Aug 2024 ‘2 Exscientia u RECURSION Drug Discovery Tools & Software $688.0 :: ,,
Jul 2024 @ Chemaxon CERTARA’) Drug Discovery Tools & Software €44.0 —
Jul 2024 [pReciston X Kwangdong LIMS Patient Labs KRW 12.3 O
Jun 2024 VISONEX (D precipoint LIMS Patient Labs NA s |
- 0 B —
Jun 2024 bra PructlceTek LIMS Pharma Labs NA =
Apr 2024 Umcureti S camtech (} LIMS Pharma Labs NA |
Mar 2024 MAOSIMA 2 %GSR%&TB LIMS Patient Labs NA =
Mar 2024 patiE=E]) | LEEN LIMS Pharma Lab CNY 4.5 *
ar NMAGLOGIC BIOLABS —— ‘\ BSBE arma abs -
Feb 2024 N uch H Drug Discovery Tools & Software NA z.:
Feb 2024 @ Reverie Labs gllg\;l’s/%oRKS Drug Discovery Tools & Software $2.4 =
Jan 2024 VerIClo Undisclosed Investors LIMS Patient Labs £7.9 e

©2024, All Rights Reserved | https://thhealthcare.com
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M&A Analysis

M&A Activity Analysis: (Jan 2023 — Sep 2024) (2/5)

Deal Date Companies Investors Segmentation Deal Size* HQ
Strategic Acquisition
Jan 2024 COmpl Ie MCSKESSON Data Infrastructure NA =
Sep 2023 % Healthjump dol’ovonr Data Infrastructure NA =
Jul 2023 GENF % CATALYST Clinical Trials Operations Suite NA =
R E S E A R c H CLINICAL RESEARCH —
Jul 2023 @ MINARIS Canon LIMS Pharma Labs NA =
MEDICAL CANON MEDICAL SYSTEMS W—
/ (@) Quest - =
Jun 2023 H YONSC'!:{%‘S K g) Diagnostics LIMS Patient Labs $392.0 —=
May 2023 OneComply & GeoComply® Clinical Trials Operations Suite NA e
May 2023 ¢ Digirad T_ I LIMS Patient Labs $40.0 C =
La . 4
Apr 2023 O ProGe n YUHAN Drug Discovery Tools & Software ~ KRW 23.0 @,
Feb 2023 ¥ Krayen é 5C LIMS Patient Labs NA S
del® =
Feb 2023 g menae Undisclosed Investors LIMS Pharma Labs NA -—
Jan 2023 Twelve bio «]:]11- & ensoma LIMS Pharma Labs NA -+
* [ | ——
Jan 2023 &€ LabStar 3sha pe 2> I=QT LIMS Patient Labs NA L=
Cloud-Based Dental Lab Software I
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M&A Analysis

M&A Activity Analysis: (Jan 2023 — Sep 2024) (3/5)

Deal Date Companies Investors Segmentation Deal Size* HQ
Venture Capital Investment Activity
1 M
Sep 2024 Qual If\lze ]Nb](l] rr Drug Discovery Tools & Software $54 e |
PARTNERS =
Sep 2024 LedgerRun ‘c) i NGVATIoN PaRTERS Clinical Trials Operations Suite NA =
Jun 2024 % Formation Bio ondreeseen, =@ Emisan. =) t1 10w SANOFi Svgﬁgel SEQUOIAIZ N2V Ciinical Trials Operations Suite $372.0 =
Jun 2024 QUbjt ‘b 'Eugzpfu‘ - Drug Discovery Tools €87 I_I
Jun 2024 RTB O Gaingels C'@ Drug Discovery Tools NA —
‘I -9\\\“’ novation Mutua\ = - o~
May 2024 'l.' Pyte_ ff R %’ VEMEERGE';: SAYRIAD p|||ar Data Infrastructure $5.00 =
Apr 2024 Labguru Battery‘ LIMS Pharma Labs NA =
Apr 2024 Tesorai = NEW STACK VENTURES NG ‘ VP Data Infrastructure $0.16 e
i L Sofi
Mar 2024 = Berien HITACHL [ Sofnoya LIMS Pharma Labs €15.0 i 14
drug : i =
Mar 2024 hunter Undisclosed Drug Discovery Tools $0.8 e
" & . 4 g
Mar 2024 @DentIQube 0. CNTTECH theventures LIMS Patient Labs NA @,
Feb 2024 s HUOT/“E"TUHES Drug Discovery Tools NA
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M&A Analysis

M&A Activity Analysis: (Jan 2023 — Sep 2024) (4/5)

Deal Date Companies Investors Segmentation Deal Size* HQ
Venture Capital Investment Activity
Feb 2024 A LAMBDA @w Amu,mni\femm? Q’w‘% > GRADIENT (Gescenr cone HILLTOP, Data Infrastructure $227.4 =
Nov 2023 \QEMl £ || WE :}qD EL Drug Discovery Tools €323 I_I
Nov 2023 scit arQ Undisclosed Investors LIMS Pharma Labs $6.7 =
Oct 2023 MFIEEIVEBID Undisclosed Investors Clinical Trials Operations Suite NA =
Aug 2023 ?ﬁgfasgféutics | nie.  BlackRock &z, (Fidelity [EREESR ...V, . W Drug Discovery Tools $224.0 =
[ ] e

Aug 2023 a|ph aMol Undisclosed Investors Drug Discovery Tools NA
Aug 2023 Lindus [l CALM/STORM  PoRE @salicd  geedeamp Clinical Trial Operations Suite £17.6 s

9 Health ' ¢ CREANDUM YENTURES investments  cdcamyp p . 1
Aug 2023 Decode,bio :'}‘W% Drug Discovery Tools NA E
Aug 2023 .':- CluePoints Undisclosed Investors Clinical Trials Operations NA Ij

BERINGEA ° — ° ] Mi ft wjp iSELECTFUND —

Jun 2023 F Fly\lheel =8n\/=C= GUNDERSEN  oucxr vorr  Fierett Packard I:‘—EHLLIUYEE : N;I\zarclisso EJVEMQE?«’ %\'(p h. Data Infrastructure $54.3 =
Apr 2023 W|th|n3| Undisclosed Investors NA =
Apr 2023 £ clustermarket A,fﬂﬁ% Data Infrastructure £2.0 S £

©2024, All Rights Reserved | https://thhealthcare.com
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M&A Analysis

M&A Activity Analysis: (Jan 2023 — Jul 2024) (5/5)

Deal Date Companies Investors Segmentation Deal Size* HQ
Private Equity Investment Activity
Lindus e — . . . .
Jul 2024 = Clinical Trail Operations Suit NA
Health I=Q7 P il
>
Nov 2023 zinstem Clinical Trail Operations Suit £248.9 P
o =

@ =g=
Nov 2023 @%?® Mayden & Data Infrastructure NA Lo
Oct 2023 @ DATAVANT ﬂ Clinical Trail Operations Suit NA =
New Mountain CAPITAL LLC —
Sep 2023 NV =Ty Innova Clinical Trial Operations Suit NA L
bie reaser salo & Partnerships zalln

Sep 2023 E"‘:ii;”i B SOFT {:l PARATUS LIMS Patient Land NA &
" soluciones informaticas GREECNPLAKPARTNERS F—

endpoint o , .
Apr 2023 gndp § As Arsenal Capital Partners Clinical Trials Operations Suite NA B=
. Fortrea —
Feb 2023 ‘“ LIMS Pharma Labs NA

4 SEMAPHORE

CYPRESS RIDGE

*
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Key Takeaways

'4 \
The life sciences tools and diagnostics market is set for sustained growth, driven by increasing R&D investments, advancements 4
in precision medicine, and technological innovations like Al and automation. This growth is reflected across key segments such as W
patient labs, pharma labs, and drug discovery, each evolving rapidly with specific trends and drivers r >
Sos M&A Activity

‘:‘
]
2\ &
2024 M&A deals: 44 M&A deal
Pharma Labs & Drug Discovery Clinical Trials activity by Q3 2024, showing an

increasing trend in strategic

Patient Labs

= Growth Drivers: Rising demand = Growing use of cloud-based LIMS = Decentralized and patient-centric o
for<personalized medicine and and ELN systems for scalability trials drive demand for clinical trial acquisitions.
advancements in diagnostic and real-time collaboration. management software (CTMS) Notable deals include Certara'
otable deals include Certara’'s
technologies like NGS and Al . . . .
. and machine learning enhance = Al Blockchain, and IoT improve acauisition of Chemaxon and GHO
Al-powered diagnostics - . . . L . o q
predictive modeling, accelerating trial logistics, patient monitoring, Capital's investment in Sapio
= _Key Trends: Automation of drug discovery and early-stage and data security, optimizing trial .
. . Sciences.
workflows, real-time reporting, research success rates
and increasing integration with = Increased focus on data integrity = Investment in specialized The surge in M&A activity is driven
healthcare systems . . . .
and regulatory compliance to meet therapeutic areas like oncology is by growing demand for advanced
FDA and other global standards expanding, fuelling trial software life sciences tools and technologies
innovations
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TH Healthcare & Life Sciences’ Transaction Track Record

Technology Holdings (TH) is exclusively focused on M&A and capital raising advisory services to Healthcare Life Sciences, technology services, business process management, consulting and
technology companies. Over the last 23 years, TH has closed transaction with the most reputed healthcare and life sciences strategic buyers and private equity funds globally in 24 countries.

Deal of the Year
(under US $100m)

AR

' THE M&A ADVISOR

INTERNATIONAL MEcA
AWARD WINNER

MAY 2024 EEE

thg THE KINETIX GROUP

Has been acquired by

v petaurihealth

2 OAKHILLCAFITAL

Portfolio Company

Life Sciences Commercialization
& Marketing

DEC 2018 =S
blue latitude
health

Has been acquired by

‘HSHAWACK
HEALTH

Strategic Healthcare
Marketing Consultancy

Information Technology

IR

MAR 2023 |1

(@) suazio

Has been acquired by

NAMSA

ARCHIMED

Life Sciences &
MedTech Consulting

= =

JAN 2015 ==

DATA
INTELLIGENCE

Has been acquired by
SCIO%aVics

Life Sciences
Analytics
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M&A Deal of the Year Award
(US $100M —-US $250M)

Professional Services

Deal of the Year
(over US $100m)

THE M&A ADVISOR
\w

JUN 2022 )=

» o C CLEAR

-----
. e

Has been acquired by

valantic

Salesforce, Veeva &
Microsoft Consulting

Nov 2014 EEE

Millennium

Dractice Management. Asscomics, Inc.

Has been acquired by

% Gain hllill lullhl FMII

Healthcare Revenue Cycle
Management

% Cross-Border

Deal of the Year Award

AUG 2022 )=

Has been acquired by

valantic

Marketing
Automation

FEB 2011

National’

Healtheost Precision

Has been acquired by
SCIO 5 aikes

Health Claims Audit &
Recovery

Boutique Investment
Bank of the Year Award

.

Awards2022

WINNER

Life Sciences Transactions
BIE auvc2019 E]

DEC 2020

IR
IR

f\ WORRELL

N\

Has been acquired by

Y Veranex
——
SUMMIT PARTNERS

MedTech Design
& Innovation Consulting

JUN 2008

SCIO fralkes

Has been acquired by

SOLUCIA

Healthcare Analytics &
Consulting

Eﬁ

Boutique Investment

INTERNATIONAL MEcA
AWARD WINNER

Mid-Market M&A Advisory
Firm of the Year Award

DEC 2020

l\ ACROSS
HEALTH
Has been acquired by
Wl
GROUP
[

Portfalio Campany

@Gsight

A Design Innovation Consutancy

Has been acquired by

Nemera

Life Sciences Omnichannel Healthcare Innovation

Consulting & Insights IP Consulting
MAY 2008 EE
SOCRATES, INC.
CLICK HERE

Has been acquired by
SCIO5aikes

Payor
Subrogation

TO VIEW ALL
TRANSACTIONS

Bank of the Year Award
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https://technology-holdings.com/?id=2022-ama-cross-border-deal-award
https://www.businesswire.com/news/home/20230704445582/en/Technology-Holdings-Wins-Boutique-Investment-Bank-of-the-Year-and-MA-Deal-of-the-Year-100M---250M-at-the-14th-Annual-International-MA-Awards
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https://www.businesswire.com/news/home/20230704445582/en/Technology-Holdings-Wins-Boutique-Investment-Bank-of-the-Year-and-MA-Deal-of-the-Year-100M---250M-at-the-14th-Annual-International-MA-Awards
https://technologyholdings.com/l/press-release/technology-holdings-wins-three-prestigious-awards-at-the-ma-advisor-15th-annual-international-ma-awards-including-boutique-investment-banking-firm-of-the-year-2024-for-the-second-consecutive-ye/
https://technologyholdings.com/l/press-release/technology-holdings-wins-three-prestigious-awards-at-the-ma-advisor-15th-annual-international-ma-awards-including-boutique-investment-banking-firm-of-the-year-2024-for-the-second-consecutive-ye/
https://technologyholdings.com/l/press-release/technology-holdings-wins-three-prestigious-awards-at-the-ma-advisor-15th-annual-international-ma-awards-including-boutique-investment-banking-firm-of-the-year-2024-for-the-second-consecutive-ye/

TH HEALTHCARE &

LIFE SCIENCES

WWW.TECHNOLOGYHOLDINGS.COM

Asif Shahinsha
Associate Director

asif@thhealthcare.com
© +44.7908192800

DACH

Ryan Edelmann
Vice President

ryan@technologyholdings.com
‘ s 8 © +49 15158070355

LONDON - BARCELONA -
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PARIS -

MADRID - STOCKHOLM -

Vivek Subramanyam

Founder and CEO
vivek@technologyholdings.com

© +44 7778863790

EMEA

Tim Sturgeon
Associate Director
tim@thhealthcare.com
© +44 7778551979

FRANCE

Pascal Berto
Vice President

pascal@technologyholdings.com

© +33 601352815

- BENGALURU -

MUNICH -

Geeta Ramanathan

Managing Director
geeta@technologyholdings.com
© +44 7807173414

Pablo Jorge

Associate Director
pablo@technologyholdings.com
© +44 7939477147

ASIA-PACIFIC

Anant Kharad
Vice President

anant@thhealthcare.com
© +91 7755906797

- MELBOURNE

AMERICAS

Reagan Lonskaya

Associate Vice President
reaganlonskaya@thhealthcare.com
© +16782946436

ANZ

Stefan Zervidas

Associate Vice President
stefan@technologyholdings.com
© +61 418640552

«

NEW YORK « SAN JOSE «- TORONTO - MUMBAI - NEW DELHI
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